PRESS RELEASE

Sal. Oppenheim opens branch office in Vienna

Cologne, 1 February 2001 — Sal. Oppenheim jr. & Cie., the Cologne-based private bank
established in 1789, will open a new branch office in Vienna on 2 April 2001 in the Pal-
ais Equitable building, which is located at “Stock im Eisen Platz 3” in the city’s 1st dis-

trict.

The branch office, headed by Dr. Bernhard Ramsauer, will allow Oppenheim to focus
on comprehensive asset management and investment

advisory services for private clients and foundations, and to offer asset

management services for institutional clients in Austria, too. It will also focus on sell-
ing funds and other structured investment products, such as reverse convertibles, etc.
In addition, the bank will make its investment banking expertise (primarily relating to
IPOs and M&A) to Austrian

companies.
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